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THIS IS A FUBLIC ANNOUNCEMENT FOR INFORMATION PURFOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AM INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. MOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDHA,
Initizl Public Offer of equity shares on the main board of BSE Limited (“"BSE™) and National Stock Exchange of India Limited (“NSE™, and together with BSE, the *Stock Exchanges™) in compliance with Chapter il A of the Securilies and Exchange Board of india
(Issue of Gapifal and Disciosure Requirements) Regulations, 2013, a5 amended ("SEBI ICDR REGULATIONS')

STEAMHOUSE INDIA LIMITED

® e o
ﬁ steany HOUSE | (To BE LISTED ON THE MAIN BOARD OF BSE AND NSE) -

the Abridged Prospectus.)

Chgr Company was originally incorporated as "Ankleshwar Eco Energy Limited™at Surat, Gujaral, ag a public limited company under the Companies &ct, 2013, pursuant to a certificate of incorporation dated June 10, 2045, [ssved by the Regisirar of Companies, Guarat, at Ahmadabad. Subseguenily, the name of our Company was changad from
"‘Ankleshwar Eco Energy Limited” o "Steambiouse Indig Limited’ pursuant to resolulions passed by our Board and Shareholders dated July 30, 2021, and Seplember 6, 2021, respeciively, and a fresh cerificate of incorporation was issued by the Regisirar of Companies, GGujarat, at Ahmedabad on September 23, 2021, For delails of change in the
registenad office of our Company, see "Hisfory and Centain Corporate Matters — Changss in our Registered Office " on page 347 of the red herming prospectus dated September 3, 2026 (“RHP" or “Red Herring Prospectus”) filed with the RoC
Corporale [dentify Number: U40300GJ2015PLCO83443; Website: hitps/sleamhouse.in
Registared and Corporate Office: Office Mo, - 324, Second Floor, Four Point, V.ILP. Boad, Vesu, Surat'- 395007, Guiaral. India; Telephona: +91 261 2938108

Contact Person: Shyam Bhadresh Kapadia, Company Secretary and Compliance Officer; Telephone: +81 267 2998108, E-mall: compliance@steamhouss.in

OUR PROMOTERS: VISHAL SANWARPRASAD BUDHIA, RITU BUDHIA, VSB BUSINESS TRUST, BUDHIA BUSINESS TRUST AND VB BUSINESS TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH ("EQUITY SHARES") OF STEAMHOUSE INDIA LIMITED (OUR "COMPANY" OR THE “COMPANY") FOR CASH AT A PRICE OF <[«] PER EQUITY SHARE ("OFFER PRICE")
AGGREGATING UP TO <4,140.00 MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <2 EACH AGGREGATING UP TO %3,530.00 MILLION (THE "FRESH ISSUE"™) AND AN OFFER FOR SALEOF UP TO [e]
EQUITY SHARES OF FACE VALUE OF 32 EACH AGGREGATING UP TO <610.00 MILLION BY THE PROMOTER SELLING SHAREHOLDER (THE “OFFER FOR SALE", AND SUCH EQUITY SHARES, THE “OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#] %
OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE PROMOTER SELLING TYPE NUMBER OF EQUITY SHARES BEING OFFERED f AMOUNT WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE (IN )
Vishal Sanwarprasad Budhia Promoter | Up to [e] Equity Shares of face value of ¥2 each aggregating up to X610.00 million 0.04

*As certified by Matvarlal Vepari & Co, Chartered Accountants by way oftheir certificate dated September 3, 2026,

PRICE BAND: 77 TO <81 PER EQUITY SHARE BEARING FACE VALUE OF %2 EACH.

THE FLOOR PRICE IS 38.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 40.50 TIMES OF THE
FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 185 EQUITY SHARES OF FACE VALUE OF X2 EACH
AND IN MULTIPLES OF 185 EQUITY SHARES OF FACE VALUE OF X2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE

PRICE BAND IS AS HIGH AS 47.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 45.03 TIMES, AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 70.96 TIMES.

THE WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.14%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

Offer Size and Market Capitalisation
At Floor Price of ¥ 77 per Equity Share At Cap Price of ¥ 81 per Equity Share
Particulars Up to number of Equity Shares Up to Amount Up to number of Equity Shares Up to Amount
_ _ of face value of 7 2 each (% in million) of face value of T 2 each (¥ in million)
Fresh Offer 45,844 155 3,530.00 43,580,246 3,530.00
_Offerfor sale | 7922077 | 6100 7,530,864 610.00
Total Offer size 53,766,232 4,140.00 51,111,110 4,140.00
_Post Offer market capitalization of our Company 278,670,220 21,457 61 276,406,311 22,388.91

ANCHOR INVESTOR BIDDING DATE : TUESDAY, SEPTEMBER 8, 2026

B::Dég:’g:" BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 9, 2026

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026"

*The UPI mandste-end time and date shall be st 5:00 p.m. on Bid'Ofer Closing Date.

We are an Indian company specializing in the generation and centralized distribution of industrial gases, including steam and nitrogen, through our pipeline network.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. BSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA
ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNING LEAD MANAGER.

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 04, 2026,
THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KPIs DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 208 OF THE RHP VIS-A-VIS
THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘ BASIS FOR OFFER PRICE’ SECTION ON
PAGE 208 OF THE RHP AND PROVIDED BELOW IN THE PRICE BAND ADVERTISEMENT.

Risk To Investors
For details, refer to section titled "Risk Factors"” on page 21 of the RHP

1. Geographical concentration and land availability risk: Our operations are limited to providing steam and other industrial gases to customers in close
proximity to our facilities. Further, our business and growth plans are dependent on our ability to find suitable land for the development of our steam and
otherindustrial gas facilities which are in close proximity to the industrial clusters where our potential customers are located.

2. Customer concentration risk: Our top ten customers contributed 47.87% of our revenue from operations in Fiscal 2026, and repeat orders accounted
for 90.72% of our revenue from operations in Fiscal 2026. Our agreements with our top ten customers in Fiscal 2026, are between two years and seven
years.

The table below sets forth our revenue from operations of our largest customer, top three customers and top 10 customers and their respective
contributions to our revenue from operations for the years indicated:

, Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars T : =
% million %o of revenue from % million % of revenue from % million % of revenue from
operations operations operations
Largest customer 902.44 18.36% 656.03 16.60% 314.19 10.77%
Top 3 customers 1,396.11 28.40% 1,117.92 28.29% 833.92 28.59%
Top 10 customers 2,352.91 47.87% 2,131.67 93.95% 1,744.12 59.79%

Loss of any of these customers or a reduction in purchases or repeat orders by any of them could adversely affect our business, results of operations, cash
flows and financial condition.
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The following table sets forth certain key information about our repeat customers for the years indicated.

Year Number of customers served Percentage of total revenue Number of repeat customers served
during the year contribution from repeat customers during the year”
Fiscal 2024 125 91.49% 74
Fiscal 2025 173 88.01% 120
Fiscal 2026 202 90.72% 154

*Revenues from repeat customers is revenues from customers where our Company has recognized revenues from such customer in at least one fiscal year during the last three fiscal years preceding the fiscal
year forwhich the data is being disclosed.

3. Raw material availability and pricing risk: Our business and profitability are substantially dependent on the availability of coal for our steam production, with
purchases of coal contributing 77.29%, 76.19% and 92.01% of our total purchases in Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. Coal prices fluctuate
based on a number of factors, such as, its availability and transportation cost,
production and capacity, fluctuation in the volume of coal imports, protective trade measures and various social and political factors in the economies in which the
coal producers sell their products. If we are unable to import sufficient amounts of coal or find alternative domestic supplies to fuel our boilers to fulfil our customers'
industrial gas generation requirements or to otherwise meet our contractual obligations under our customer contracts, our business, results of operations, cash

flows and financial condition could be adversely affected.

The table below sets forth the cost of coal purchased by us and such cost of coal purchases as a percentage of our total purchases for the years indicated:

fluctuations in domestic and international demand and supply of coal, international

Fiscal 2026

Fiscal 2025 Fiscal 2024

Particulars

Amount (X millions) |% of total purchases | Amount (X millions) % of total purchases | Amount (T millions) |% of total purchases

Cost of coal purchased 2,609.77 77.29% 2,160.50 76.19% 2,001.50 92.01%

4, Related Party Transaction Risk: We have previously entered into related party transactions, which constituted 74.29% of our revenue from operations in Fiscal
2026, and we may continue to do so in the future. Although all the related party transactions in Fiscal 2026, Fiscal 2025 or Fiscal 2024 have been carried out on
arm's length basis, we cannot assure you that any of our related party transactions will be carried out on an arm's length basis in the future and on more favourable
terms as compared to unrelated parties, or that such transactions, individually or in the aggregate, will perform as expected or result in the benefits contemplated.

The table below sets forth the total amount of our related party transactions in the ordinary course of business for the years indicated: (in X million)
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Total related party transactions (% millions) (A) 3,651.36 2,796.90 1,101.01
Revenue from operations (X millions) (B) 4,915.11 3,951.06 2,917.10
As a percentage of revenue from operations (%) (A/B) 714.29% 710.79% 37.74%

We have previously entered into related party transactions with Group Companies, which constituted 99.27% of total related party transactions in Fiscal 2026, and we
may continue to enter into such transactions in the future.

5. Supplier Concentration Risk: We rely on our top ten suppliers for our material requirements, which constituted 81.71%, 75.35% and 76.53% of our overall
purchases in Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. [f our suppliers, in particular our top 10 suppliers discontinue supply to our Company, we may
be unable to source our materials from alternative suppliers on similar commercial terms or within a reasonable timeframe and we may also breach contractual
terms of delivery which we have entered into with our customers. We cannot assure you that we will be able to pass on any increase in the cost of materials to our
customers in the event of any fluctuation in cost of materials, which may then lead to a decline in our profit margins and adversely affect our results of operations.

The table below sets forth our purchases from our largest supplier and from our top 10 suppliers, and the share of total purchases attributable to them, for the years

indicated:
_ Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars < millions % of total purchases < millions % of total purchases < millions % of total purchases
Largest supplier 711.81 21.08% 331.64 11.70% 380.24 17.48%
Top 10 suppliers 2,759.18 81.71% 2,136.66 15.35% 1,664.74 76.53%
6. Demand Risk: The success of our business depends on the continued | 9. We have issued Equity Shares during the preceding one year at prices
demand for steam and industrial gas, which depends primarily on the capital that may be lower than the Offer Price.
expenditures of our customers which is typically influenced by factors such as We have offered Equity Shares in the last 12 months at a prices that may be
demand for our customers' products and services, availability and prices for lower than the Offer Price, as set outin the table below.
indu_stn'al gas, health and ec-:}num_ic gi_rnwth of the mr_eral_l Indian economy, | [ pate of Name(s) of No. of Face | Issue Nature of
requ!rements of eqwmnmental !eg_lslatm'n and regulation _mcludl_ng potential lssuance allottee(s) Equity Value perPrice_per' Transgetlsh
requirements applicable to emissions, impact of potential regional, state, Shares | Equity Equity
national and/or global requirements to significantly limit or reduce emissions Share 3) Shares
in the future, technological developments, and weather conditions and natural )
disasters. Reduced demand or significantly slowed growth in demand could | [ June 24, | Singularity Large |4,794,520| 2 73 Pre-IPO
materially and adversely affect our business, results of operations, cash flows | [ 2026 Value Fund Il Placement
and financial condition. June 24, | Singularity Equity | 684,932| 2 73 | Pre-IPO
7. Approvals, Licenses and Permits Risk: We require various permits, | | 2026 Fund | Placement
licenses and approvals to operate our businesses, and the failure to obtain or | | June 24. Niveshaay 1,369,863 2 73 Pre-IPO
retain such licenses or approvals in a timely manner or at all may adversely | | 2026 Sambhav Fund Placement
affect our business, results of operations, cash flows and financial condition. The Offer Price is not indicative of the price at which we have issued our Equity
We have received closure notice from state pollution control board for some of | Shares in the preceding 12 months or that may prevail in the open market following
our units. We may, in the future, be subjected to regulatory actions for | |isting of the Equity Shares. For details, see “Capital Structure”beginning on page
violations including closure of our facilities, imposition of penalties and other | 101 ofthe RHP.
penal actions againstour Company and management. | | 10. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the
8. Project Execution and Royalty Risk: Our work order for the Pirana facility is Company at the upper end of the Price band is as high as 47.37 times as

for a term of 10 years to April 30, 2035, with AMC providing half of the capital
expenditure and land. We are required to pay the Ahmedabad Municipal
Corporation ("AMC") a royalty of 1.75 million per month from the commercial
operation date or 3% of the revenue from the Pirana facility, whichever is
higher, which may adversely affect the profitability of the Pirana facility once
operational. Commercial operations were to commence by April 30, 2025 and
AMC has the right to charge <0.10 million per day for delay as per the
conditions of the tender; the facility is not operational as of the date of the Red
Herring Prospectus and our request for extension of time period until June
2027 has been acknowledged by AMC, with no penalty raised by the
authorities. If we have not recovered our investment or achieved our projected
rate of return by April 30, 2035 and our work order is not renewed, our
business, results of operations, cash flows and financial condition could be
adversely affected.

compared to the average industry peer group P/E Ratio of 70.96 times.

11. The weighted average Return on Networth for last three full financial years is
24.14%.

12. The Book Running Lead Manager associated with the Offer has handled 15
public issues during the current Financial Year and two Financial Years
preceding the current Financial Year, out of which 2 issues closed below the
offer price on listing date:

Name of BRLM Total hellgfvulisﬁc:;isnf: 6i
ISSUes listing date
Equirus Capital Limited (Formerly known
as Equirus Capital Private Limited) 15 2
Total 15 2
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c.continwed from previous page,

1. Details of Pre-IPO placement from date of Pre-filed Draft Red Herring Prospectus till the RHP:

ADDITIONAL INFORMATION FOR INVESTORS

A Percentage of pre-Offer share Number of Equity Face Value per Equity | Issue price (in T) Amount (in T million)
Date of Allotment Name of the Allottees Nature of consideration Nature of allotment capital of our Company® Shares Allotted Share {in %)
June 24, 2026 Singularity Large Value Fund Il Cash Private Placement 2.06% 4,794 520 2 73 345.99
June 24, 2025 singularity Equity Fund | Cash Privale Placement 0.29% BE4 932 2 73 50.00
June 24, 2026 Niveshaay Sambhav Fund Cash Private Placement 0.58% 1,369,863 2 713 99.99
Total 2.94% 6,849,315 499.99

* Calctitated after taking inio accounf the Pra-PO Placement of 6 848,315 Equity Shares of face valua T2 each.

2. There have been no transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of our Company, by the Promoters or the members of the Promoter Group of our Company, from the Pre-filed Draft Red Herring Prospectus till date.
3. The aggregate pre- Offer shareholding of our Promoters, Promoter Group and additional top 10 Shareholders of our Company as a percentage of the pre-Offer paid-up Equity Share capital and post-Offer equity shareholding of cur Company is set out below:

Pre-Offer shareholding as at on the date of Price Band Post-Offer sharehalding as at Allotment™
- R e advertisement At the lower end of the Price Band R77) At the upper end of the Price Band (%81)
Lot Number of Equity Shares of | Percentage of total pre-Offer | Number of Equity Shares of| Fercentage of total post- | yymper of Equity Shares of | Percentage of total post-
face value ¥ 2 each held® | paid up Equity Share capital(%) | face value ¥ 2 each held"” Offer paid up E% . Share | ¢2ce value T 2 each held” | Offer paid up o Share
capital(’) capital(%)
Promoters
1. Vishal Sanwarprasad Budhia 202 500,000 B86.97% 194,577,923 69.82% 194,969,136 70.54%
2, Ritu Budhia 300 Negligible 300 Negligible 300 Negligible
i V5B Business Trust 8,010,425 3.44% 8.010425 2.87% 8.010,425 2.90%
4, Budhia Business Trust 6,387,000 2.74% £,387 000 2.26% 6,387,000 2.31%
5, VB Business Trust 4,263,000 1.83% 4,263,000 1.53% 4,263,000 1.54%
Total (A} 221,160,725 94.99% 213,238,648 76.52% 213,629,861 T7.29%
Promoter Group
1 Sanwarprasad Ramkumar Budhia 100 Negligible 100 Negligible 100 Negligibée
2 Budhia Kumaresh Sanwarprasad 800,750 0.39% 800,750 0.32% 800,750 0.33%
K] Kamal Yogesh Agarawal a00, 750 0. 39% 900,750 0.32% G600, 750 0.33%
4 Pushpadevi Sanwarprasad Budhia 750 Negligible 750 Megligible 750 Negligible
5 Sangeeta Gaurav Parasrampuria 50,000 0.02% 0,000 0.02% 50000 0.02%
Total (B) 1,852,350 0.80% 1,852,350 0.66% 1,852,350 0.67%
Additional top 10 Shareholders {other than Promoters and Promoter Group)
1. | Singularity Large Value Fund Il 4,794 520 2 06% 4,794 520 1.72% 4,794,520 1.73%
2, Niveshaay Sambhav Fund 1,369,863 0.59% 1,369,863 0.49% 1,369,863 0.50%
3. Sil'l_gl..ﬂarit}' Equity Fund | B84 932 0.29% B84 932 0.25% 684,932 .25%
4, Suchi Goenka 450,000 0.19% 450,000 0.16% 450,000 0.16%
9. Rahul Vijaykumar Agarwal 413,734 0.18% 413,734 0.15% 413,734 (.19%
6. Gitadevi Vijaykumar Agrawal 382 500 0.16% 382,500 0.14% 382 500 0. 14%
T, Manish Vijaykumar Agrawal 185,000 0.08% 195,000 0.07% 195,000 0.07%
Ruchi Agrawal 195,000 (.08% 165.000 0.07% 155,000 0.07%
L Sweta Agarwal 189,000 0.08% 189,000 0.07% 189,000 0.07%
8, Suchika Agrawal 187,500 0.08% 187,500 U.EE% 187,500 (L0 5
Vikas Vijaykumar Agrawal I 187 500 0.08% 187,500 0.07% 187 500 0.07%
10 Abhishek Yudhishter Batra 75,000 0.03% 75,000 0.03% 75,000 0.03%
Total (C) 9,124,549 3.92% 9,124,549 3.27% 9,124,549 3.30%
Total (D)= (A} + (B) + (C) 232,137,624 99.70% 224,215,547 80.46% 224,606,760 81.26%

* Basad on the bereficiary posiion stafement dated August 28 2026,

(you may scan the QR code for

acoessing the website of (The section titted "Basis for Offer Price” on page 208 of the RHP has been

updated as below. Please refer to the websifes of the BRLMSs: www.equirus.com,
for the section tifled “Basis for Offer Price” updated for the bejow)

as Equirus Capital Private Limited) )

BASIS FOR OFFER PRICE

The Offer Price will be determined by our Cormpany, in consultation with the BRLM, and in accordance with the applicable izw, on the basis of assessment of marke! demand

for theEquity Shares offered through the Book Bailding Process and on the basis of guantitalive 2nd gualitative factors as described below. The face valee of the Equity

Shares 15 T2 each and the Offer Price 15 [e] imes the face value, Floor Price s 38.50 times the face vaiue and Cap Price is 40.50 timas the face value. Investors should also

see “OurBusiness”, “Risk Faclors”, ‘Wanagemen! s Dscussion and Analysis of Financial Condition and Riesults of Operalions” and “Financial Stafemants " on pages 305, 21,

502 and 395, of the RHP. respectively, 1o have an informed view before making an investment decision

Qualitative Factors - Some of the qualfatne factors which form the basis for computing the Offer Price are on page 208 of the RHP

Quantitative Factors : Some of the information presented below relating to our Company is derived from the Restated Financial Information, For detailz, see “Financial

Staternents”on page 395 of the RHP,

Soma of the guantitatve tactors which may form the basis for competing the Offer Price are a3 fiollows:

A. Basic and Diluted Earnings Per Share (*EPS") (as adjusted for changes In capital, if any), calculated in accordance with the indian Accounting Standard 33
izsued by the Institute of Chartered Accountants of India:

Qur Comgany kas not issued any Equity Shares or convertible securifies, excluding shares izsued under ESOPESDS and issuance of bonus shares, duning the 18
months preceding the date of the Red Hemng Prospectus, whers such issuance is equal fo or more that 5% of the hully diluted paid-up share capdal of our Company
(calcutated basad on the pra- Offer capital before such transaction(s) and excluding ESOPs grantad bul not vested), in a single transaction or multiple transactions
combined ogether over a span of rofling 30 days

b) The price per share of our Company based on secondary sale or acquisition of equity shares or convertible securities (excluding gifis) involving any of the
Promoters, Promoter Group entities, or Shareholden(s) with rights to nominate directors during the 18 months preceding the date of filing of the Red Herring
Praspectus, where the acquisition or sale is equal to or mora than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-
Offer capital before such transaction and axcluding ES0OPs granted but not vestad), in a single transaction or multiple transactions combined tagethar aver a
span of rolling 30 days
There has been no secondary sale! acquistion of Equity Shares of any converlible securities (“Securttylies)’), whare the Promoters or Promoler Group enfibes or
Sharehoider(s) having tha Aght to nominata Directos(s] on our Board are a party 1o the transaction (excluding gifts), during the 18 monthe preceding the data of the Red
Herring Prospactius, where either acquisiion or sale’iz equal to or more than 5% of the fully déuled paid up share capial of our Company (calcdsted based on the pre-
Offer capital bafore such transaction’s and excluding ESOPs granted but not vestad), in @ single transaction or multiple transactions combined together over 2 span aof
ralling 30 days.

€] Since there are no such transactions to report under (a) and {b) above, the details based on the last five primary issuances or secondary transactions
(secondary transactions where Promoters, members of the Promoter Group, Promoter Selling Shareholder or Shareholder{s) having the right to nominate
Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of
transactions, is as below:
Set forth befow are the defails of the last 5 primary izsvances or secondary fransactions {secondary fransaciions where Promoters or Promoler. Group entifies of
Shareholder(s) having the right to nominate director(s) on our Board, are & party io the fransaction), not alder than three years prior to the date of the Red Hering
Prospecius, imespective of the size of transactions

{4 ‘Nel worth' means e aggregate valse of the paid-up share capilal and all reserves crealed out of the profifs and secwnlies premium account and debd or credit bafance of
profit and loss sccount, affer deduciing the aggregals valus of the accumulated losses, deferred expendiiure and miscelianecys expendityre pof wiitlen off, a2 per the sudited
balance sheet, bul does not Include reserves craated ouf of revaluation of assels, wiite-back of deprecialion amd amalgamation,

E. MetAssel Value ["MANT) per Equity Share

Particulars Basic EPS ﬁl‘l:ﬂ Diluted _E_FFE ﬂl‘l ﬂ tht I. F[||'|-|a|'1l||l Iranzsactions:
Financial Year 2026 i 17 3 Except 35 disclosed below, there are no pnmary transactions in the las! three vears preceding the Fed Hemng Prospectus imespective of the size of the transaction:
Firancial Year 2025 1.38 1.38 2 Date of Face Value Offar FFI.I:H Total
: y - B, Mumber of ; Mature of
Financial Year 2024 .21 1.2 1 No Allotment! Type of transaction Particulars equlty shares per Equity | Transfer Price Cons i Consideration
Weighted Average 152 152 | Transaction Share | pershare |COMSidera (in ¥ million)
Notes: 1 October 5, 2023 | Bonus Issue in the rafio of two Equity | Bonus Issue 150,000,000 T2 il MA il
»  Theface valpe of aach Equily Shara i T 2, Shares for every one Equity S_hara
+  Basic EPS [T} = Basic samings per share ara calcwlaled by dhiding the Restated nel profitilass) afler lax for the year atfrbulable o equily sharsholders by the weighted heid as on the record date baing
gverage numberof Equity Shares oulstandig during the year. | Dxloberd, 2023 L | | E— i | S
«  Dilufed EPS (T} = Diluted eamings per share are calcwladed by ahiding the Restated net profidloss) after tax for the year afiributable fo equity shareholders by the | |2 March 28, 2024 | Private Piacement issuance of 876,750 T2 200 Cash 195.35
waitiiled average number of Equily Shares outstanding durinig the perod 28 adusted for the effects of s dilulive poteniial Equily Sharas autstanding dunng the parod, Equity shares
B. Price/Eaming (“P/E") ratic in relation to the Price Band of T77 to T81 per Equity Share: 3 June 24, 2026 | Private Piacement Issuance of B.6849 315 T2 73 Cash 49989
Particulars P/E at the Floor Prica | P/E at the Cap Price | PJE at the Offer Price Equily Shares
{number of times) (number of times} {number of times) I Secondary transactions:
Basad on basic EPS for Biscal 2026 4503 4T A7 [#] Set forth below are details of the last fve secondary Iransactions where the Promdlers, Promoler Group, Promater Selling Shareholder or Sharsholder(s) having the right
Rasad on diluied EPS for Fiscal 2026 4505 FYRT, [o] m;::je director{s) on the Board are 5 party bo the fransachon, in ::,:::TE::; preceding the date of the Red Heming Prospechus
Type of Face Value | Transfer price per Total
C. Industry Peer Group P/E ratio Allotment! ml'ﬂmm Particulars Shares of face | par Equity | Equity Share of face Hﬂ;ﬁ.‘;{mn Consideration
Particulars Industry PIE ratio* Transaction value of T2 each | “Share | value of Z2each | COS (in % million)
Highast 8917 Mowvembar 30, 2023 Gift Gift from Sanwarprasad Budhia
Lawest 47 74 to V5B Business Trust (Trustees:
Vishal Sanwarprasad Budhia
Average 70.86 anl Ritu Budhia) 8,010,425 7, il N il
i 1 November 30, 2023 G| GIf from Vishal Sanwarprasad
As onAugust 31, 2026 Budhia to Budhia Business Trust
Linde India Linvted and Ellenbare indushial Gases Limited are selected as peerfor our Company and the PYE Ratlo has been compited based an the olosing market price of (Truslees: Vishal Sanwarprasad
equily shares on August 31, 2026, on www.bseindia.com, dvided by the Diuled EPS as on March 31, 2026, as disclosed in audiled consolidated financials submilted by Budhia and Ritu Budhsa) ,387.000 E il NA Ml
Linde fnalia Limited and EHE:?DEI]‘]E industrial Gases Limited with the Sfock Exchange for the financial ywear ended March 37, 2026, November 30. 2023 Git Gt from Vishal Sam ad
D. Return on Net Worth ("RoNW™) Budhia to VE Business Trust
Period Ended RoNW (%) Weight (Trustees: Vishal Sanwarprasad _ _
Financial Year 2026 2160 T e 2”524 — iudl’:;a;i;ltu.ﬂudr;gf - 4,263,000 T2 il NA Mil
F =l Yaar 2025 0 ctober 28, ransier ransfar Vrinvda Agarwal fo
F::::E::I 11,::: H:]E'; 2 gg T f Sangeets Gaursy Parasrampuns 25,000 T2 220 Cash 5.50
Waiahied A 24'14 Movember 8, 2024 | Transfer | Transter from Lalit Agarwal to
i orabdesni o Gangeata Gauray Parasrampura 25,000 T2 220 Cash 5.60
Notes: * Pursuan! fo resciution passed by Shareholders in general meeting daled Seplember 30, 2022 for sub-chision of T fone) equly share of the Company hawing face value of
(i} Retum an Net Warth = Restated net profitd{loss) after fax for the penod atinbudable fo the owners of our Company divided by Hhe Net Wortlh as an the date of the fiscal | 210 epch (Rupees Ten) into § jfive) Equity Shares having face value of ¥ 2 {Rupee two) each. Therefore, the number of Equity Shares have been adjusted for sub-division of
penod. pouity shares.

Fiscal year ended NAV per Equity Share (7)

As at March 31, 2026 T.25

Alter the Offer

- Af the Floor Prica 583

- At the Cap Price 5.92

Al the Offer Prica | “Ie] [
Node

(i} Net Asse! Vsiue per share = Nel Worth of our Company divided nimber of Equity Shares outstanding deing the penod

il NAY per Equity Share after the Offer and af offer pnce shail he prowioisd once the Ofer Price is determingd.

F. Comparison of Accounting Ratios with Linde India Limited and Ellenbarrie Industrial Gases Limited

The following peer groap of cur Company has been delermined basad on the companies listed on the Indian stock exchanges, whose busineszs profile iz comparable o our
business in terms of our size and our business modsl;

d) Weighted average cost of acquisition, floor price and cap price {ind)
; Weighted average | Floor price | Cap price
Past transactions cost of acquisition | (e T77) | (ke T81)
(T per Equity Share)’

Weighted average costof acquisition for last 18 months for primany/ new issue of shares (equityl convertible secunties),
exchuding shares issued under an employea stock option planfemployes stock oplion scherme and issuance of bonus
shareg, during the 18 months preceding the date of the RHP, where such sseance is aqual to or mone than five percaniof
the fully diluted paid-up share capdal of our Company (calculated basad on the pre-lssue capital befors such transachion/s
and excluding employee stack options granted but nal vestad), in a single transaction or mulliple lransactions combinad
together over a span of rolling 30 days il P M

i

Weighted average cost of acquisition for last 18 manths lor secondary sale | scquisibon of shares squiy/converdible
sacurifins), where Promaoters / Promatar Group entifias or Sharaholder|s) having the right to nominata director(sh on our
Board are & party bo ihe fransaciion {excluding gifis), during the 18 months preceding ihe date of the BHP, where gither
acqulsilion or sale is equal toormore than fve per cent of the fully diluled paid-up share capital of our Company
{caloutated based on the pra-isswe capital bafore such transaction’s and excluding employee stock options granted
inotvested), in a single ransaction or mutliple transactons combined togeiher over & span of rolling 30 days Pl A MA

Mote: In the evanl there are no such secondary Iransactions, the information has to be disclosad for price per share of the Cémpan:,n based an the [ast Esemndary Iransactions
{secondary transactions where promoters ipromoter group entities or shareholder(s) having the right 1o nominate directon(s) on the Board, ara & party to the iransaction), not

** Listed peers are Linde india Limited and ENenbarrie Induslial Gases Limiled as per industry Search Report from Frozs! & Sullivan induslry for the industry of indusinis)
gases manufacturers i india, The above infarmation is faken a8 par thaf repod only

‘Calcilated &3 per Amnual Reporf for Fiscal 2026,

*Catcutated az per audited financial resulis pubtshed for Riscal 2026,

Rige:

1.Nef Assel Value per Equily Share is caleulated nef worth as on end of Ihe relevant pear dhvided by number of shares oulstanding as af end of the relevant year

2 Nef Azset value per sharg for Linde India Limited and Efenbarrie industnal Gases Limifed iz calowlated a5 folal equily of the company divided by number of equity shares
oufsianding as al end of the relevant year,

I. Weighted average cost of acquisition

2} The price per share of our Company {as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or
convertible securities (excluding Equity Shares issved under ESOP/ESOS (calculated based on the pre- Offer capital before such transaction(s) and
excluding ES0Ps granted but not vested), and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red
Herring Prospecius, where such issuance is equal to or more than 5% of the fully dituted paid-up share capital of our Company in a single transaction or
multiple fransactions combined together over a span of rolling 30 days ("Primary Issuances")

Face “'“I' Closing price |  Revenue for EPS 2] NAV (¥ per PIE as on older than 3 years priorio the date of filing of the Red Hermng Prospectus, imespective ofthe size of transactions.
Mame of the company | ¥ ord fr:;"“ = ;ﬁ“{%“' Eif??;-ﬁf:} Basic Diluted ?}Zﬂ;‘_&“ i, ol Rk (%) Basad on primary issuances id 17.46 1837
2026 Based onsecondary transactions .04 13051 131,28
Steamhouse India Limded 2 MA* 491511 1.71 1.71 7.25 PAT 2238 Az certifed by Natvans! Vepan & Co, Charfered Accountants, the Stafwdory Auditors, by way of their certificate dated Seplember 3, 2026.
Listed Pagrs* Justification for Basis of Offer Price
Linda India Lirmitad® 10 6,383.75 25 306.40 G4 37 G437 500.27 ot {7 12 &7 Explanation for Cap Prica being 18.37/137. 28 times of weighted average cost of acquisition of primary ssiiance price ! sacondary transaction price of Equity Shares (set out
Ellsr banie indsiral Casas Limitad” 9 997 26 341582 | 754 7 54 £33 4274 1068 al above| along with our Company’s KPIs and financial rabios lor the Fiscals 2026, 2025 and 2024 and in vew of the external faclors which may have influenced the pricang of

thee Cxfer,

1. Leading marker position offanng customers an energy efficient soiwlion acrass indissinas with high growth pofanfia)

High barriers fio enlry for compefitors

Strategically located faciiies ofening community gas generation and o¥sfrbulion.

Marques custamer base with long-term redabionghips driven by our valug proposiion.

Track-record of implementing eco-fiendy saluilions-and promoding sustamalie development.

Expananced Promolers and sanior manageman! team with strong indusiry expertise amd extensie producl knowladge.

J. The Offer price is [*] times of the face value of the Equity Shares

The Offiar Price of T[] has baen detarmned by our Company in consultation with the BELM, on the basis of markel demand from investars for Equily Shares through the
Book Buigding Process and'is jusiified inview of the above qualifative and quantifative parameters

Investors should read the abovementioned informaticn along with “Risk Factors”, “Our Business”, “Management's Discussion and Analysis of Financial Condition and Resiills
of Operations” and “Finanrcial Slalements” on pages 21, 305, 502 and 395, of the RHP, respeclively, to have-a more informed view, The rading price of Equity Shares could
gecline due to faciors menfionad in "Risk Faclors® beginning on page 21 of the RHP and you may kose all or part of your investmanis.

———
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ASBA

UPE-Now avaltable in ASBA for Retall Individual bnvestors and Non - Institutional Investor applying for amount upto T 5,00 000/, appdying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the application directly
o the ASBA Bank (SCSBs) or to use the facility of linked onling trading, demat and bank account. Investors are required to ensure that the bank account used for Bldding is linked to their PAN. Bidders must ensure that thedr PAN is linked with
Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subseguent press releases, inchuding press releases dated June 25, 2021 and September 17, 2021 and CBEDT
circularno. T of 2022, dated March 30, 2022 read with press releases daked March 28, 2023 and any subsaquent press releases in this regard.

# Applications supported by Blocked amount (ASBA) is 3 belter way of
applying to issues by simpdy blocking the fundin tha bank account, For
further details, check section on ASBA,

Mandatory in public issues.
No cheque will be accepted.

ASBAhas to be svailed by 28 the investors except anchor investors. LIPI may be availed by (i) Retail Individual Investors m the Retail Partion; (1) Mon-Institutional Investors with an appbeation size of up to 600,000 in the Non-Institutiona! Podion. For details onthe ASBAand
LIP process, please refer to the details given in ASBA form and abridged prospectus and atso please refer fo the section “Offer Procedure"on page 5056 of the RHP. The process is also avadable on the website of Association of Investment Bankers of India {* AIBI") and Stock
Exchanges and in the General Information Document. ASBA bid-cum-apphcation forms can be downloaded from the websites of the Stock Exchanges and can be oblained from the list of banks thal is displayed on the websile of SEBI al
www.sabi_gov.in/zebiwab/other'Otherfction.do?doRecognizedF pi=yes&intmld=35 and hitps:/fwww.sebl gov.in‘sebiwebiother OtherAction. do?doRecognisedFpi= yesintmld=43, respactively as updated from tme to fime. For the list of LIP1 apps and banks live on PO,
pleasa refer fo the link; www sebi_gov.in, UPI Bidders Bidding using the P mechanism may apply through the SCS8s and mobile applications whose names appear on the website of SEB|, a5 updated from time to time. 1CIC! Bank Limited and HDFC Bank Limited have been
appointed as Sponsar Banks for the Offer, i accordance with the requiremants of the SEBI Circular dated November 1, 2018 as amended, For Offer related quenes, please conlact the BRLMS on their respective email IDs as mentioned below, For UPI related querias,
irvastors can contact NPCH at the foll frae number: 18001201 740and mad kd: ipoouphEnpci.ong.in.

Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Cnly between 10.00 a.m, and 5.00 p.m. {Indian Standard Time (“IST")

Bid/Offer Closing Date®

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For RIBs other than QIBs and Nils

Only between 10.00 am. and up to 5.00 p.m, I1ST

submission of Electronic Applications {Bank ASBA through Online channels like Internet Banking, Mobile Banking
and Syndicate UP| ASBA apphcations where Bid Amount is up to 500, 000)

Only between 10.00a.m. and up to 4.00 p.m. 15T

Bid/Offer Period
EVENT INDICATIVE DATE

Bid/Offer Opens on™” Wednesday, September 9, 2026
Bid/Cffer Clases on™ Friday, September 11, 2026
Finalisation of Basis of Allotment with the Designated On or about
alock Exchange Tuesday, September 15, 2026
Initiation of refunds (if any, for Anchor Investors)iunblocking of On or about
funds from ASBA Account® Wednesday, Seplember 16, 2026
Credit of Equity Shares 1o dematerialized accounts of Allottees Wednesday, Seplember 16, 2026
Commencement of trading of the Equity Sharas on the Cn or about
Slock Exchanges Thursday, September 17, 2026

Submission of Electronic Applications {Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. ST

(1] Oy Company & conzualiaion wih b BRUM may consider panticipanion by Anchor Investars. The Anchor Investor Bidding Datie ahat ba are Warking
Day pnor fo iha Bidi0fer Cpening Data iv sccomance with e SERNICDOR Reguisbons e on Tussday Sepdember(f, 2026,

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

{21 LR mandsta endiime and date shal be ad 500 pm IST on Bl Oifer Closimg Dafe. L. Seplember 11, 2026
*In.cazs of (il any deday in umblacking of smownia i the ASBAAccoonis [imciuding smownts blocked throwgh the UPT Mechsnism| sxceaning fwo Wanking

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is
mare than #500,000)

Only between 10.00 am. and up to 12.00 p.m. IST

Diays from the Sid'Oifer Cliosing Date farcamceled withdrawr / dalafed A 584 Forms. the Bigoer shal b compansaled af 8 antfom rale o 100 pardey or
15% per annum of the Bid Ameunf, whichaver i3 fghsr from ik dale an wiiich the raguast for cancedston’ wilidrawal' dededion is placsd in tha Stock
Exchangas bicdimg pledfem urad I dale on which the amounls ara anbiocked (8} sy locking af mufiote smounls e the sama A SE4 Farm (for amatils
bipched thraugh Ifse LR Macianism], e Bidder shadbe compensatad af a inirm rabe < 700 parday ar 15% per anmdom of the fedal comalative bocked
amainl ercand fa onmral sppdlcabion smnowal, whichaver i higher am IRe dale o which sueh mulisds amawnls wers Dlacked G e dale of acfial

Modification/ Revision/canceliation of Bids

urabldck; (i) gy Socking of armovnls move thar e Big Amoonl, (e Bldder sha be compensated af & volform rabe of % 100 per day or 155 perannurm of
fdy anfriniiod bk dvricnf, wiscian s higiear frovm I dale on which Such axcess aimowals warn Bocked 1D the date of aclie iilioo; (Iv] any delay &

Upward Revision of Bids by QIBs and Non-Institutional Bidders catlegories’

Only betweean 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

imbiacking of non-alolfedpartially alloifed B, excesding feo Woring Davs fom the Bidfar Closing Dald, 1he Bidder shall be compensofed af a
urfarm rate of T 100 per day or 155 paranim of ihe B Amaurd, whichesaris ghar for theanfire alvation of delay excesoing fao Working Days framhe

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 4.00 pm. IST

B Orffar Chashng Date by he SC58 responsils far susmg such celay i arbbocking, Tha BRUW shai, i el st sscralion, idenfify and s e fa bily oo
such iarmediang o enhly resaonsihla for such dalay in unblocking, The Bloter shal be compansated in the manner specified in the SEBNICDR iaster
Circulsr, wivich far the avoitancs of doobt, shall he desmed o be mcorporstad in the teamay! agraement of our Company with iie SC5B3, (o the axlend

* Lt mandale end iime amd date shalf be & 05:00 p.m. on Bid! ffer Closing Dafe.
# (HBs and Non-Institutional Bidders can neither ravise their bids dowrmeards norcancelisithdraw their bids,

applicahie, imeusd by SEBL and anyafbdr sopdcatde v in case of dalsys in resolang imvesior grevances in relation fo blockingunilocking of funds. Tha
procrssing et B apaitelions made by M UrY Bidaees may b veidased fa R semiler bands [S05HE! any afer sieh lanks oraade @ sl
condrnahion oo compianos with SEBNCOR Master Crelar

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

I case af any revision {0 the Price Band, the Bid'Offer Period will be extendad by al least theea additional Warking Days afler such ravision in the Prica Band, subject o the Bid/
Cfer Period not exceeding 10 Working Days. In cases of force majeure, banking sirike or similar unforeseen circumstances, our Company may, in consultation with the BRLM,
for reasons 1o be racorded in writing, extend the Bid / Offar Pariod for a minimum of one Waorking Day, subject fo the Bidf Cffer Pariod not excesading 10 Waorking Days. Any
ravisaon in the Price Band and the revised Bio/Offer Period, if applicable, will ba widely disseminaled by notification to the Stock Exchanges. by issuing a public notice; and also
by Indicating the change on the respective wabsites of tha BRLM and at the terminals of the Syndicate Member and by intimation: to the Designatad Intermedianes and the
Sponsor Banks, as applicable.

This Offer 15 being made in 1erms of Rule 19(2)ib) of the SCRR, read wih Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Bullding
Process in berms of Regulation 81} of the SEBI ICDR Reguiations, wherein In temms of Regulation 32(1) of the SEBI ICDR Regulations, nol mare than 50% of the Offer shall be
available for allocabion on a proportionale basis 1o Qualified Institutional Buyers (“QIBs", and such porfion, the “QIB Portion™) provided that our Company in consultation with
the BRLM, may allocate up o 60% of the QIB Partion to Anchor Investors on & discrelionany basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Partion”),
out of which 33.33% shall be reserved for domestic Mutual Funds and 6.67% for life Insurance companies and pension funds, subject to valid Bids being received from domestic
Mulual Funds, life insurance companias and pension funds &t or above the Anthor Investor Allocation Price, in accordance with the SEB! ICDR Requlabions. In the event of
under-subscription or non-aliocation in the Anchor Investor Portion, the balance Equity Shares of face value of T 2 each shall be added 1o the Net QB Portion. Furiher, 5% of the
Met Q1B Paortion shall be available for allocation on-a proportionate basis anly to Mufual Fends and the remainder of the Net QIB Portion shall be svailable for allocation on a
proporionate basis to all QUB Bidders (other than Anchor Investors) including Mutual Funds, subject to vakd Bids beng received at or above the Offer Price, However, if the
aggregate demand from Mutual Funds is k23s than 5% of the Mel QIB Portion, the balance Equity Shares of face value of ¥ 2 each available for aliocation in the Mutual Fund
Porlion will be added o the remaining QIB Portion for proportionate slocation fo CQHEs. Further, not less than 15% of the Offer shall be svailable for allocation o Mon-Insfitutional
Bidders [“Non-Institutional Portion"} ot of which {a) one-third of such porficn shall be rezerved for applicants with application size of more than T200,000 and up fo
1,000, 000; and (b) two-thind of such portics shall be reservad Tor applicants wilth applicaton size of more than 1,000,000 prowded that the unsubscribed partion in aither of
such sub-categones may be allocated o applicants m the other sub-categary of Non-institutional Bidders and not less than 35% of the Offer shall be available for afiocation to
Retadl Individual Bidders (“RIBs ") in accordance with the SEB| iCDR Regulations, subject to vahd Bids being recerved from them at or above the Offer Price

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UP1 ID {for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should mateh with the DP ID, PAN, Clent 1D available in the Depository
database, otherwise, the Bid cum Application Form is lable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 ID {for UPI Bidders bidding through the UP
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed fo have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant to ensure accuracy of records. Any defay
resulting from failure to update the Demographic Details would be at the Bidders' Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBOT netification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as ragards its objects: Forinfarmation on the main objects of our Company, please sae tha section "History
and Certain Corporate Mafters™ on page 347 of the RHP. Tha Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For
further details, please see the section litled “Maferial Confracts and Docunments forfnspection” on page 647 of the RHP

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As an the dale of the RHP, the authorised share capital of the Company is ¥ 650,000,000 divided into
325,000,000 Equity Shares bearing face value of ¥ 2 each. The pre-Offer msued, subscrbed and paid-up share capilal of the Company is T 465 652,130 divided into
232 B26,065 Equity Shares bearing face value of €2 each. Fordetsils, please see the seclion litled "Capdal Stnecture”on page 101 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the inifial signatories
of the: Memorandum of Association of our Company along with theiralloiment are; Allotment of 18,000 equity shares fo Vishal Budhia, 17,000 eguity shares o Sanwarprasad
Budhia. 14,960 equity shares to Ritu Budhia, 10 equity shares to Virendra Kumar Bhargava, 10 equity shares to Dilip Ojha. 10 equity shares to Lalan Kumar Yadav and 10
equity shares 1o Jugal Kishore Mathur. For details of the share capital history of our Company, please see the section titled "Capital Structure “on page 102 of the RHP

Listing: The Equity Shares, of face value T 2 each offered thraugh the Red Herring Prospecius are propased to be lsted an the Stack Exchanges. Our Company has received
in-principle approvals from the BSE and the NSE for listing the Equity Shares of face value T2 each pursuant to letters each dated September 10, 2025, Forthe purposes of
the Offer, the Designated Siock Exchange shall be B3E. Acopy of ihe Red Herring Prospectus and the Prospactus shall be filed with the Rod in accordance with Seclions 26(4)
and 32 of the Companies Act, 2013, For further detaits of the maternal coniracis and documents avadable for inspection from the date of the Red Heming Prospecius untd the
Bid/ Offer Closing Date, see ‘Materia! Contracts and Documents for inspection”on page 647 ofthe RHF

Disclaimer clause of the Securities and Exchange Board of India : SEE| only gives its observations on the Offer documents and this does nol constitule approval of eilther
the Offier or the specilied secunties or the RHF. The invastars are advised 1o refar to page 572 of the RHP for the full text of the disclaimer clause of SEB.

Disclaimer clause of NSE : Itis fo be distincily undarstond that the parmission given by NSE should not in any way be deemed or construed hnat tha Issue Document has been
cleared or approved by NSE nordoes it cerlify the correciness or completeness of any ofthe contents of the RHP. The invesiors are advised fo refer io page 576 of the RHP for
the full text of the disclaimer clause of NSE.

Disclaimer clause of BSE (Designated Stock Exchange) : I is fo be distinclly understood that the permission given by BSE should not in any way ba deemed or construsd
that the RHP has been cleared or approved by BSE nor doss il certify the correciness or completensss of any of the contents of the RHP. The invesiors are advised Lo refer to
page 575 of tha RHP for the full taxt of the disclaimer clause of BSE

General Risk: Investments inquity and equity-related securifies invoive a degree of risk and investors should not invest any funds in the Offer unless thay can afford to take
the rizk of kosing their entire investment. Investors are advized io read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must refyon theirown examination of our Company and the Offer, including the risks involved. The Equity Sharas of face value %2 each inthe Offer have nof
been recommended or appeoved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guaraniee the accuracy or adequacy of Ihe contents of the Red
Herring Praspectus. Specific attention of the investors i inviled to *Risk Factors " on page 21 of the RHP,

COMPANY SECRETARY AND COMPLIANCE OFFICER

&% eqQuirus

A KFINTECH

EXZFRFINHECE TIENTPTOENATIEN

Shyam Bhadresh Kapadia
Difice Mo, = 324, Second Floor, Four Point, V.1LP, Road, Vasu, Surat = 395 00T
Gujaral, India

Equirus Capital Limited {formerly known as Equirus Capital Private Limited)

Unit No. 26016, Z6° Floor, A Wing. Marathon Futurex, Mafatlal Mills Compound, N 8 Joshi Marg, Lower Parel,
Mumbal - 400 (13, Maharashtra, Indea

Telephone: +91 22 4332 0754

Email: sigam.ipofDequirus.com

Investor Grievance E-Mail: inveziorsgnevance(diequirus.com

Website: www.equirus.com

Contact person: Mrunal Jadhav/Rahul Wadekar

SEBI Registration No.: INMID0011238

KFin Technologles Limited

Hyderabad - 500 032, Telengana, India
Telephone: « 91-40-67162222/ 18003094001
E-mail: steamhouse.ipo@kiintech.com

Website: www kfintech,com
Contact person: M. Murall Krishna
SEBI Registration No.: INRDD0000221

Sedenium Tower B, Plot 31 & 32 Gachibowll, Financial District, Nanakramguda, Serlingampally,

Investor Grievance E-mail: einward ns@kfintech.com

Telephone: +581 261 2558108
E-mail: compliancei@steamhouse in

Invesiors may contact our Company Secreiary and Compliance Officer. the BELM or the REegisirar to the Ofterin
case of any pre-Offer or post-Offer related grievances including non-receipt of letters of Allotment, non-credst of
Aliotied Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of
funds by electronic mode, etc, For all Offer related quenes and for redressal of complainis, Investors may also
write 1o the BRLM,

AVAILABILITY OF THE RHP; Investors are advised to refer io the RHP and the section tiled “Rizk Factors"on page 21 of the RHP, before applying in the Offer. A copy of the RHF shall be available on website of SEBI at www.sebi govin, websites of the Stock Exchanges i.e., B3E Limited and Mational Stock Exchange of India Limited at waww.basindia.com and
www.nseindia.com. respectively, the website of the Company at hitpa-/steamhouse.in and on the website of the BRLM. i_e. Equirus Capital Limided (formery known a5 Equinis Capital Private Limited) at www. eguirus.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer al hilps:'staambouss.In, wwa.eguirus com and www.kBntech.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Applcation Forms can be obtained from the Registerad and Corparate Office of STEAMHOUSE INDIA LIMITED, Telephone: +51 261 2393105, BRLM : Equirus Capital Limited (formerly known as Equirus Capital Private Limited), Telephone: +31 22 43532 (734 and Syndicate Member:
Equirus Sacurites Privata Limited, Tel: +91 22 43532 0600 and at the salect locations of the Sub-syndicate Mambers, SCEBs. Registered Brokars, RTAs and COPs participating in tha Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Dasignated Branches of SCEBs, the listof which is available at websifes of the Stock

Exchanges and SEBL

Sub-Syndicate Members: Axis Capital Lanited, HDFC Secunties Limited, IIFL Capital Senices Limitad, JM Financial ServicesLimited, Kotak Secunties Limited, LKF Securibes Limited, Motilal Oswal Fimancial Senices Limited, SBIGAF Secunties Limited, Sharekhan Limited, MG (sobal Securities Limited. and YES Secusities {India) Limited.

UPL UPI Bidders can also Bid through UP| Mechanism
Escrow Collection Bank and Refund Bank: HOFC Bank Limited Public Offer Bank : ICIC] Bank Limited
All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP,

Place: Sural, Gujaral
Date: September 4, 2026

Sponsor Banks : HDFC Bank Limited and ICHC] Bank Limited

For STEAMHOUSE INDIA LIMITED

On behalf of the Boand of Directors

St

Shyam Bhadresh Kapadia

Company Secrelary and Compliance Officer

STEAMHOUSE INDIA LIMITED iz proposing, subjact to receipt of raguisite approvals. market conditions and othar considerations, to make an initial public offering of itz Equity Shares {("Offer”) defined above and has filed the RHP with the RoC, SEBI and the Stock Exchanges. The RHP is available on the website of the SEBI at
www.sebi.govin, the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively, the website of the Company at hitps:isteamhouse.in; and on the website of the Book Running Lead Manager ("BRLM"), i.e.. Eguirus Capital Limited (formeny known as Equius Capital Private Limiled) at
W, etuirus.com. Any potential invastars should note that investiment in equily shares involves a high degree of risk and for datails relating o such risk, see “Risk Facfors” beginning on page 21 of the RHP. Potential investors shauld not rely on the UDRHP- filed with SEBI and the Siock Exchanges, and should rely an their own
examination of our Company and the Offer and rely on the RHP filed with the RoC in connection with the offer including the risks invoived, for making any investment decision.

This public annocuncement is not an offer of sacunfies for sale in the Unitad States or elsewhera, This public annocuncement has been prepared for publication in India only and is not for publication or distribution, directly ar indiractly, in or into the United States. The Equity Shares offared in tha Offer hava not bean and will not be
registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities Act®), or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant o an exemption from, or in a fransaction nol subject ta, the registration requirements of the U.S.
Sacurities Acl and in accordance with any applicable LS. state securities laws. Accordingty, the Equity Shares are being offerad and soid only outside the United States in "offshare transactions” as defined in, and in reliance on, Reguiation 5 under the U5, Securibies Act and applicable laws of the jurisdictions where such offers and
sales ocour. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be cbtained from the issuer or the selting securily holder and that will contain detailed information about the company and management, a3 well as financial statements. No public offering or sale of secunties
in the United States is contempated, The Equity Shares have not beenand will not be registerad, listed or otherwise qualified in any other jurisdiction cutside India and may not be issued or sold except in compliance with the applicable laws of such jurisdicton
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